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Note 2025 2024
$ $

The above statement of comprehensive income should be read in conjunction with the accompanying notes 


Income
    
    

 

   

Expenses
    
       
   
    
   

Operating surplus  

           
    

Net surplus for the year  

       

Total comprehensive income for the year  



Brown Hill & Keswick Creeks Stormwater Board
Statement of financial position
As at 30 June 2025

Note 2025 2024
$ $

The above statement of financial position should be read in conjunction with the accompanying notes 


Assets

Current assets
      
      
    

Non-current assets
       
    

Total assets  

Liabilities

Current liabilities
      
   
    

Non-current liabilities
   
    

Total liabilities  

Net assets  

Equity
       
     
      
   

Total equity  



Brown Hill & Keswick Creeks Stormwater Board
Statement of changes in equity
For the year ended 30 June 2025

The above statement of changes in equity should be read in conjunction with the accompanying notes 


Capital
Contributions

of
Capital
Funding

Asset
Revaluation

Accumulated
Surplus

Total equityCouncil and Grants Reserve / (Deficit)
$ $ $ $ $

         

         
          

          

        
          

         

Capital
Contributions

of
Capital
Funding

Asset
Revaluation

Accumulated
Surplus

Total equityCouncil and Grants Reserve / (Deficit)
$ $ $ $ $

         

         
          

          

        
          

         



Brown Hill & Keswick Creeks Stormwater Board
Statement of cash flows
For the year ended 30 June 2025

Note 2025 2024
$ $

The above statement of cash flows should be read in conjunction with the accompanying notes 


Cash flows from operating activities
      
    
    
   
    

        

Cash flows from investing activities
       
    

       

Cash flows from financing activities
      

      

        
            

             



Brown Hill & Keswick Creeks Stormwater Board
Notes to the financial statements
As at 30 June 2025



Note 1. Material accounting policy information

                   
        

New or amended Accounting Standards and Interpretations adopted
                 
           

Basis of preparation
                
              
             
          

                
                     
               

                  
               
              
                
                  
                
               
                
                   
      

                
               
                
  

                  
                
               

        3        

Critical accounting estimates 
                
                  
                 
   
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Note 1. Material accounting policy information (continued)

  


(a) Revenue recognition
Revenue from contracts with customers 
                      
                    
         

      
    
    
        
            

                    
                   
   
                    
    

             

Specific revenue streams

            

Operating revenue from constituent councils 
                  
               

Grant revenue
                   
        

                
                   
       

                  
                       
  

Interest revenue 
                   


Other income 
              

(b) Equity
Capital contributions

                
                  

(c) Income tax
              
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Note 1. Material accounting policy information (continued)

  


(d) Trade and other receivables
                 
               

(e) Financial instruments
                   
                  
                 
                  
   

                   
                 
            

                  


                
              

Financial assets

                 
      

Classification 

               

  
        
            
            

                 
  

Financial assets at amortised cost 
                       
                     
            

                 
     

                 
  

                    



Brown Hill & Keswick Creeks Stormwater Board
Notes to the financial statements
As at 30 June 2025

Note 1. Material accounting policy information (continued)

  


Impairment of financial assets 
                  
                 
         

                  
                  
 

Financial liabilities

                
         

        

(f) Property, plant and equipment
Initial Recognition

                    
                  
                       
                


                   
                  
                 
              
 

                    
                
                     


    
       
     
       
   

Subsequent Measurement

                 
               
                
                   

                 
                 
   

             
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Note 1. Material accounting policy information (continued)

  


Depreciation

                  
         

            

Fixed asset class Depreciation rate
    
    
     
   
     
    
      
       

                    
                   
                
                   
     

(g) Impairment of non-financial assets
               
                  
   

                   
                     
                  
   

(h) Employee benefits

Short-term employee benefits 
                    
 

                    
     

                

Other long-term employee benefits 
                     
                    
                 
                  
                 

(i) Economic dependence
                  
                     
        
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

Note 2. Critical accounting judgements, estimates and assumptions

              
        

                  
              

         

Allowance for expected credit losses 
                  
                 
              

                      
                
                

Impairment of property, plant and equipment 
                 
                    
                  
    

Key estimates fair valuation of stormwater infrastructure and land improvements 
                     
                    
         

Note 3. Operating contributions

2025 2024
$ $

    
    
     
        
        

 

                 
                    
          

Note 4. Investment income

2025 2024
$ $

   
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

Note 5. Employee costs

2025 2024
$ $

      
      
   
   
    

Total Employee costs  

Note 6. Materials, contracts & other expenses

2025 2024
$ $

     
      
   
      
   
   
      
      
   
      
      
      
  

Total Materials, contracts & other expenses  

               
                
                  


Note 7. Finance costs

2025 2024
$ $

   

Note 8. Depreciation

2025 2024
$ $

     
   

 
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

Note 9. Capital Funding / Grants for New / Upgraded assets

2025 2024
$ $

    
   

 

                 

  
 


        
    
    
        

    
    

          

Note 10. Asset disposal

2025 2024
$ $

            

Note 11. Cash and cash equivalents

2025 2024
$ $

Current assets 
       

                    
        

Note 12. Trade and other receivables

2025 2024
$ $

Current assets 
   
   
   
  

 
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Note 12. Trade and other receivables (continued)

  


                   
 

                     


Note 13. Infrastructure, property, plant and equipment

2025 2024
$ $

Non-current assets 
            
        

 

      
    

 

   

 

Reconciliations 
                    


Capital
Works in
Progress

Infrastructure
and Land

Improvements
Office

Equipment Total
$ $ $ $

        
    
     

        
    
     
    
     

        

Asset valuations  
                    
                  
                 
       
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Note 13. Infrastructure, property, plant and equipment (continued)

  


Cost approach for projects completed post asset valuations  
                
                  
               
            

2025 2024
$ $

Capital works-in-progress
      
   
        
        
        
         
         
      
      
   
   
        
          
        
       

 

Note 14. Trade and other payables

2025 2024
$ $

Current liabilities 
   
   
   
   
   
       

 

                  
                   
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

Note 15. Provisions

2025 2024
$ $

Current liabilities 
     

Non-current liabilities 
      

 

Note 16. Capital contributions of constituent councils

2025 2024
$ $

    
    
     
       
       

Total Contributions by Owners  

2025 2024
$ $

    
   
  

 

2025 2024
$ $

    
   
  

 

2025 2024
$ $

     
   
  

 
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

2025 2024
$ $

       
   
  

 

2025 2024
$ $

      
   
  

 

               
       

         

2025 2024
$ $

    
    
     
    
    

 

Note 17. Asset revaluation reserve

2025 2024
$ $

   
     
   

     

Note 18. Capital funding and grants

2025 2024
$ $

   
     

 

                  
           
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Note 19. Financial instruments

Financial risk management objectives 
                    
         

 
  
  

          
  
   
    

Objectives, policies and processes

               
               
        

                
                  
             

        

Credit risk 
                     


                   
      

                 
                
                   

               
             

Liquidity risk 
                     
     

                 
       

                 
                  
           
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Note 19. Financial instruments (continued)

  


2025 2024
$ $

Financial assets
   
          
          

Total financial assets  

2025 2024
$ $

Financial liabilities
   
     

Remaining contractual maturities 
           




     
 
  

 
     





2025      

Non-derivatives
Non-interest bearing 
   
  
      
      

              

Note 20. Fair value measurement

                   
                        
                  
            

                  
                    
                  
                

                   
                 
                    


                 
                  
                      
                  
    



Brown Hill & Keswick Creeks Stormwater Board
Notes to the financial statements
As at 30 June 2025

Note 20. Fair value measurement (continued)

  


Fair value hierarchy

                 
               
                   
 
                     

        

                   
        

                   
                 
    

                
              

                
                    
                
        

Note 21. Key management personnel disclosures

Compensation 
                  
  Local Government Act 1999              


2025 2024
$ $

    
   

 

Note 22. Remuneration of auditors

                   

2025 2024
$ $

   

Note 23. Contingent liabilities

                    
               
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Note 24. Commitments

2025 2024
$ $

Other capital commitments
   
    
    
    
  
   

 

2025 2024
$ $

    

              

         

Grant Value Year To be paid Projects
Awarded

 


            

              
               
            

   
         
            



Note 25. Related parties

Key management personnel 
           

             

                
                
           

Note 26. Statutory Information

           
      
     

Note 27. Events after the reporting period

                   
               



Brown Hill & Keswick Creeks Stormwater Board
Notes to the financial statements
As at 30 June 2025

  


Note 28. Reconciliation of net surplus to net cash used in operating activities

2025 2024
$ $

      

 
    
     
        

     
       
     
    
     
            
   

       



Brown Hill & Keswick Creeks Stormwater Board
Certification of auditor independence
As at 30 June 2025



                     

                 

               

       

              
  



 

 
 



 

 
 

Judith Choate (Sep 24, 2025 15:10:40 GMT+9.5)

Sep 24, 2025

G. T. Vogt (Sep 24, 2025 20:09:54 GMT+9.5)

G. T. Vogt

Sep 24, 2025



Brown Hill and Keswick Creeks Stormwater Board

Certification of Auditor Independence

for the year ended 30 June 2025

To the best of our knowledge and belief, we confirm that, for the purpose of the audit of the Brown

Hill and Keswick Creeks Stormwater Board for the year ended 30 June 2025, the Board's Auditor,

Dean Newbery, has maintained its independence in accordance with requirements of the Local

Government (Financial Management) Regulations 2011 made under that Act.

This statement is prepared in accordance with the requirements of Regulation 22(3) Local

Government (Financial Management) Regulations 2011.

Angela Catinari

CEO, City of West Torrens

Date | ^ / V(6,2025





Brown Hill and Keswick Creeks Stormwater Board 

Certification of Auditor Independence 

for the year ended 30 June 2025 

 

To the best of our knowledge and belief, we confirm that, for the purpose of the audit of the Brown 

Hill and Keswick Creeks Stormwater Board for the year ended 30 June 2025, the Board’s Auditor, 

Dean Newbery, has maintained its independence in accordance with requirements of the Local 

Government (Financial Management) Regulations 2011 made under that Act. 

This statement is prepared in accordance with the requirements of Regulation 22(3) Local 

Government (Financial Management) Regulations 2011. 

 

 

Matt Pears 

CEO 

City of Mitcham 

Date: 27/08/2025 

 





 
OFFICIAL 

Brown Hill and Keswick Creeks Stormwater Board 

Certification of Auditor Independence 

for the year ended 30 June 2025 

 

To the best of our knowledge and belief, we confirm that, for the purpose of the audit of the Brown 
Hill and Keswick Creeks Stormwater Board for the year ended 30 June 2025, the Board’s Auditor, 
Dean Newbery, has maintained its independence in accordance with requirements of the Local 
Government (Financial Management) Regulations 2011 made under that Act. 

This statement is prepared in accordance with the requirements of Regulation 22(3) Local 
Government (Financial Management) Regulations 2011. 

 

Julia Grant 
CEO, City of Burnside ………………………………………. 

 

Date    19/08/2025 

 



 

 

 
 
 
 

 

Certification of Auditor’s Independence  

 

 

 

I confirm that, for the audit of the financial statements of the Brown Hill & Keswick Creeks Stormwater Board 
for the year ended 30 June 2025, I have maintained my independence in accordance with the requirements 
of APES 110 – Code of Ethics for Professional Accountants, Part 4A, published by the Accounting Professional 
and Ethical Standards Board, in accordance with the Local Government Act 1999 and the Local Government 
(Financial Management) Regulations 2011 made under that Act.  

 

This statement is prepared in accordance with the requirements of Regulation 22 (5) Local 
Government (Financial Management) Regulations 2011. 

 

 

 
SAMANTHA CRETEN 

Director 

 

 
DEAN NEWBERY 

 

 

26 September 2025 
 



 

 
 
Independent Auditor’s Report 
 
 

To the members of the Brown Hill & Keswick Creeks Stormwater Board 
 
 
 

Opinion 
 
We have audited the accompanying financial report of the Brown Hill & Keswick Creeks Stormwater Board (the 
Authority), which comprises the statement of financial position as at 30 June 2025, statement of comprehensive 
income, statement of changes in equity, the statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other explanatory information, and 
the Certification of the Financial Statements. 
 
In our opinion, the financial report presents fairly, in all material aspects, the financial position of the Authority as at 30 
June 2025, and its financial performance and its cash flows for the year then ended in accordance with the Local 
Government Act 1999 and the Local Government (Financial Management) Regulation 2011 and the Australian 
Accounting Standards. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards 
are further described as in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We 
are independent of the Authority in accordance with the auditor independence requirements of the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional 
Accountants (Including Independence Standards) (the Code) that are relevant to our audit of the financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.  We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.   
 
Authority’s Responsibility for the Financial Report 
 
The Authority is responsible for the preparation and fair presentation of the financial report in accordance with 
Australian Accounting Standards (including the Australian Accounting Interpretations), the Local Government Act 1999 
and the Local Government (Financial Management) Regulations 2011 and for such internal control as the Authority 
determines is necessary to enable the preparation of the financial report to be free from material misstatement, 
whether due to fraud or error. 
 
In preparing the financial report, the Authority is responsible for assessing the Authority’s ability to continue as a going 
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting 
unless the Authority either intends to liquidate the Authority or to cease operations, or has no realistic alternative but 
to do so.  Those charged with governance are responsible for overseeing the Authority’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that the audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of financial report. 
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As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and 
maintain professional scepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Authority’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Authority. 

 Conclude on the appropriateness of the Authority’s use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Authority’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 
the Authority to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 
whether the financial report represents the underlying transactions and events in a manner that achieves fair 
presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 
 
 
DEAN NEWBERY  

 
SAMANTHA CRETEN 
Director 
 
29 September 2025 
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